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downsizing your way to freedom 
■■ Question: Why are people 

selling their homes to move into 
smaller properties?

■■ Answer: downsizers may 
desire a greater ease of living or 
wish to invest in property abroad.

i
n the British Columbia Lower 
Mainland, a new trend is crop-
ping up among homeowners. 
They are starting to sell their 
single family homes and scour 
the real estate market in search 
of something smaller.

Many reasons to downsize
The downsizing phenomenon has 
a number of causes, and several dif-
ferent types of people scaling down 
their homes. 

“It’s largely a function of demo-
graphics and that our population is 
aging,” says Michael Ferreira, Man-
aging Principal at Urban Analytics 

Inc. “The baby boomer population 
is reaching the point where they 
don’t have kids at home, so they’re 
downsizing because they don’t 
need the space.”

“They’re prob-
ably at a point in 
their lives where 
they’re start-
ing to do more 
travelling, so 
it’s appealing to 
them to get out 
of the big house. 
It’s not a finan-
cially driven 
decision for 
them. It’s more 
of a lifestyle 
decision.”

Many of these older downsizers 
have a vacation home in the Sun 
Belt region of the US. The downturn 
in the housing market made it easy 

to snap up cheap homes in regions 
with warmer climates.

Other downsizers scale down so 
they can help their children pay 

for university 
tuition, or 
with making a 
down payment 
on their own 
house.  They’re 
able to lever-
age their home 
equity since 
land values 
in Vancouver 
have increased 
significantly 
over the past 10 
years.

Finding the right space
Louise Hutchinson, a retiree from 
White Rock, BC, is downsizing 
from a house to a condo. “One day I 

looked at the house and I saw a lot 
of work. The house needed wash-
ing, the decks needed staining, and 
the garden needed doing. We have 
a three-storey house.  My husband 
and I are over 70 and I thought that 
there is going to come a time when 
we can’t live here anymore, so why 
are we waiting for that time to 
come? We should do it while we’re 
healthy,” she said.

Hutchinson was fortunate to find 
a suitable place that would be easier 
to maintain. Over the years she and 
her husband accumulated many 
possessions, so she had to decide on 
what to bring to the new condo. A 
friend gave her the idea of separat-
ing things into three piles to help 
her decide what to keep, what to 
throw away, and what to sell. 

“It’s hard to go from a house 
to anything much less than 1400 
square feet. The condos tend to be 

in the city, where they pride them-
selves on building 400 square foot 
condos that people can live in. But I 
think that when you’re downsizing 
as a couple from a house you need 
1200 square feet, probably a little bit 
more,” says Hutchison. 

“The one we bought was designed 
by a person I know very well. He’s 
a very good architect and lives in 
the community. I had no intention 
of buying anything. I just went 
to have a look and it just felt like I 
could live there. The good thing 
is we don’t have to be out of our 
house for 18 months, so we have 18 
months to do everything. That’s the 
key, to allow yourself lots of time to 
do the move properly.”

 Chris riddell
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ROOM WITH  
A VIEW.

OVER 2OO PEOPLE VISITED ROYCE 
LAST WEEKEND. HAVE YOU?
Live large on the most spacious decks and balconies available in White 
Rock!

The exclusive 1, 2 and 3 bedroom residences at Royce offer stunning views 
and expansive decks and terraces to enjoy them from. 

Response from the community of White Rock has been amazing, and these 
homes are selling fast! Our stunning designer display suite is now open and 
ready to take your breath away.

Prices quoted are subject to change without notice and exclude applicable sales tax. E&OE.

Sales and Marketing by  
Fifth Avenue Real Estate 
Marketing Ltd. www.fifthave.ca

PRESENTATION GALLERY  
AT THRIFT & EVERALL 
OPEN NOON - 5PM DAILY  
(EXCEPT FRIDAYS)

ROYCELIVING.COM Call 604.538.8028
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Downsizing has never been this 
Luxurious. Starting from

View Penthouses start 
from $1.2 million

$332,900

“the baby boomer 
population is 
reaching the 

point where they 
don’t have kids at 
home, so they’re 

downsizing because 
they don’t need the 

space”
Michael Ferreira

Managing principal at Urban Analytics inc. 

www.royceliving.com



